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DEAR CLIENTS AND COLLEAGUES,

Our newsletter aims to keep you abreast of happenings in and
around our firm, as well as to update you on news, legislation and
regulation which our clients and colleagues would find useful.
As always, we value your views and feedback so please share
with us your thoughts of our quarterly newsletter.
Warm regards,
Finsbury Trust

Finsbury Updates

We are delighted to update you on various recent developments at Finsbury Trust, including
the conferences and seminars we attend, charities we support and other updates. Here are
some of the things that have kept us busy over the past few months...

April

Football Shirt Friday at Finsbury Trust
In support of Bowel Cancer Awareness Month, Finsbury staff wore their favourite football t-shirts on ‘Football Shirt Friday’ to raise
awareness and funds for Cancer Research and The Bobby Moore Fund.

May

Social Impact Investments of Family Offices & Family Business Conference in Genoa
On Friday 10th May, Benjamin Hassan attended the “Social Impact Investments of Family Offices & Family Business” Conference
in Genoa. The conference served as a think-tank day for Family Offices and family businesses from across Europe to discuss
‘Social Impact Investing’. European Family offices and family businesses from all over Europe were invited to gather in Genoa and
meet the Genoese families who have been building and investing in the city for generations. The various seminars offered the
opportunity for numerous Genoese and Ligurian family groups to meet with their peers across Europe and share their experience
and knowledge.

New Family Office & Private Client brochure
Finsbury Trust published its new ‘Family Office & Private Client’ brochure which details our comprehensive service offering to
private clients and family offices. A copy of the brochure can be viewed here.

June

Finsbury Trust attends STEP conference in Tel Aviv, Israel
Chairman David Cuby and Director Benjy Cuby attended The STEP Israel Annual Conference on Tuesday 18th June and
Wednesday 19th June at the Dan Tel Aviv Hotel in Tel Aviv-Yafo, Israel. The well-attended conference aimed to improve public
understanding of the issue’s families face in relation to inheritance and succession planning and promote education and high
professional standards among the members. Finsbury Trust has attended this key annual rendezvous of institutional tax and
estate practitioners for many years.

Finsbury Trust welcomes new employees
We are delighted to announce that Finsbury Trust continues to grow with the addition of three new employees during the last
quarter. Megan Ochello and Noelle Anne Berllaque have joined as Corporate Services Administrators in the Corporate
Department, and Stuart Cavilla has commenced his employment as an Accounts Assistant within our Client Accounting
Department. We wish you all much success in your career with Finsbury.

Gibraltar Foundations
Foundations like trusts are extremely useful structures in the context of wealth, succession planning and philanthropy. Finsbury
Trust holds a Class VII License, which enables the firm to meet the legal requirement set by the Private Foundations Act 2017 (the
“Act”) in which a Foundations Council Member must be a licensed Gibraltar resident corporate body. Since the legal framework for
foundations was set up in Gibraltar under the Act, foundations are steadily becoming increasingly popular. Particularly as there are
also a few areas where foundations may be preferred over trusts.
First, foundations provide an attractive alternative to trusts for individuals from civil law jurisdictions where the concept of a trust is
not familiar. Secondly, foundations are incorporated and have separate legal personality. Both the legal and beneficial title to
foundation property is held by the foundation itself. This means that beneficiaries of foundations do not have any interest in the
foundation property. Also, as foundations have separate legal personality, they may enter into contracts with third parties
themselves. This differs from a trust which is not a separate legal entity and therefore it is the trustee of a trust, rather than the trust
itself, which enters into contracts. Further, another use for the foundations in addition to the protection of property, family
succession planning and/or safe guarding assets against political instability, is the use of a foundation as a philanthropic vehicle
holding wealth that is then applied to charitable purposes. The fact that the foundation is incorporated often makes it a more
attractive choice to a trust, particularly if the philanthropic activities are taking place in jurisdictions that do not recognize trusts.
Finsbury Trust has established several foundations under the new law and is happy to discuss merits of the structure with clients
and practitioners.

Industry Updates
The Gibraltar Government publishes Financial Services Bill 2019
On 30th May, The Gibraltar Government published the Financial Services Bill, a key part of the Legislative Reform Programme
that was launched in 2016. The Bill is the single largest review and reform of Gibraltar’s financial services legislation. The Bill will
provide the legislative framework for all the financial services sectors in Gibraltar, and consolidates and rationalizes over 90
financial services legislative instruments into one Act and additional supporting, sector-specific regulations. The Government
adds the arrangements for implementation are currently being discussed with the Finance Centre Council. To read the full press
release, please click here.

Gibraltar's Property Corner

The off-plan property market in Gibraltar remains vibrant
with some developments completing imminently, others
continuing apace and there’s some developments about
to start construction. Confidence in the off-plan sector
continues across the spectrum of investors, developers
and funding institutions. Although not yet ratified, the
Spanish Gibraltar tax agreement which has the impact

of discouraging Spanish tax residency even further than at
present, is fuelling demand for Gibraltar property generally,
and this radiates across resales and off-plan property – as
evidenced with three new off plan developments,
Continental Suites, Kings Bastion Views and Rialto
Courtyard.

Jyske Bank A/S signs an agreement to sell its subsidiary bank in Gibraltar
Following Jyske Bank’s announcement in January that the bank had initiated the process to sell its subsidiary Jyske Bank
(Gibraltar) Ltd, on 14th June Jyske Bank A/S released a statement confirming its agreement to sell Jyske Bank (Gibraltar) limited to
Rooke Investments Limited. Rooke Investments Limited is a Gibraltar based investment company owned by Mr. Tuan Tran, a
prominent businessman with experience and engagements in real estate, retail and financial services in Vietnam. The Jyske Bank
Group will for a transition period continue supporting Jyske Bank (Gibraltar) Limited with Group services to secure a seamless
transition to the new ownership. To read the full press release, please click here.

Other events and celebrations

Finsbury’s Celine Bolanos wins Miss Gibraltar 2019
Finsbury’s own Celine Bolaños was crowned Miss Gibraltar 2019 on Saturday 1st June at the Miss Gibraltar Pageant held at the
Special Olympics Sport Complex. Celine also won the Miss Top Model and Best Interview special awards, and will go on to
compete at the 2019 Miss World contest in December in London. We have no doubt she will make Gibraltar proud during her reign.

Celine with David Hassan
and David Cuby.

Congratulations...
To Finsbury's Eli Benggio on the birth of his baby boy, Ezra, as well as Naomi Torres on the birth of her baby girl, Ava, and to
Tripti Shaw on the birth of her baby girl, Sunanda. We wish your families much joy and happiness!
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