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DEAR CLIENTS AND COLLEAGUES,

Our newsletter aims to keep you abreast of happenings in and
around our firm, as well as to update you on news, legislation and
regulation which our clients and colleagues would find useful.
As always, we value your views and feedback so please share
with us your thoughts of our quarterly newsletter.
Warm regards,
Finsbury Trust

Finsbury Updates

We are delighted to update you on various recent developments at Finsbury Trust, including
the launch of our new fitness initiative, the conferences and seminars we attend, charities
we support and other updates. Here are some of the things that have kept us busy over the
past few months...

January

Finsbury Trust launches Fitness Together initiative
We launched a ‘Fitness Together’ campaign in aid of Kids Come First in order to raise funds and awareness for the charity through
the hosting of a number of well-being events and challenges on a weekly basis throughout the year. Kids Come First is a local
registered charity established to raise funds for children in need. The charity works closely with the Care Agency and takes referrals
of local children who need support.

Our first fundraising initiative is a weekly fitness club, whereby all members of the community, including beloved pets, are invited to
run, jog or walk a pre-determined route at their own pace. Participants are asked to make an anonymous donation to join, with all
funds raised collectively donated to the Kids Come First charity. For more details on the initiative, please email
admin@finsburytrust.com.

We are delighted to have received a cheque of £400.00 from McDonalds for our Fitness Together initiative in aid of Kids Come First.
The cheque was presented to Kids Come First Trustee, Richard Buttigieg and Finsbury’s Business Development Administrator,
Gabriella Clifton-Psaila by David Osborne (Owner, McDonalds Gibraltar) and Marta Mifsud (Public Relations, McDonalds Gibraltar).
Also present was Minister for Sport, Culture, Heritage and Youth, Steven Linares.

February

Finsbury Trust attends Medical Cannabis event, CannaTech in Panama
Benjy Cuby, Director of Finsbury Trust, attended CannaTech, the
widely recognized premier cannabis business event, on 12th-13th
February in Panama. Designed to deliver the most sophisticated
conference experience in cannabis today, the event showcased
leading thinkers and influencers from across the globe, and featured
dynamic presentations that focused on science, research, finance,
medicine, technology, agriculture, innovation and government policy.
The summit offered senior industry leaders, medical and scientific
experts, and new ventures the platform to come together, drive
innovation, form partnerships and promote knowledge exchange.

ICE Conference in London

On 5th-7th February, Finsbury's Adrian Olivero and Nick J. Pitaluga
attended the ICE Conference, a B2B gaming event that brings
together the international online and offline gaming sectors, at the
ExCeL venue in London. Major companies across all sectors of the
betting industry attended the trade show, to learn about the newest
trends, forge business relationships, and discover the best products.
Finsbury takes the opportunity to attend ICE in order to visit a
number of clients at this annual event.

March

GFIA Fund Accounting & Financial Statements Bootcamp Seminar
On Monday 25th March, Benjy Cuby moderated GFIA’s Fund Accounting & Financial Statements Seminar at the Sunborn. The
well-received seminar covered accounting and auditing standards and the regulatory landscape that impact funds. Benjy was joined
by local professionals experienced with the administration, accounting and the audit of funds, and a number of Finsbury employees
were in attendance, including those representing Finsbury Fund Services Limited, our licensed fund administrator.

Supporting local and international charities close to our hearts
Our firm is fully committed to supporting our local community, corporate initiatives and international charities. We don’t take our
responsibilities lightly when it comes to our social and environmental impacts. We are therefore delighted to confirm that during Q1
2019 we donated a total of £2,160 to a selection of charitable organisations including Calpe House, Cancer Relief Centre, Childline,
Kidney Health Awareness, Helpmelearnafrica and Learning from Auschwitz.
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Above: i. Finsbury staff wore blue to help raise funds and awareness for Childline Gibraltar during 'Blue Week'., ii. Benjamin
Hassan and Nena Charvetto strike a pose for the Calpe House Project.

Industry Updates
International Tax Agreement relating to Gibraltar and Spain is published
On 4th March 2019, Spain and the UK signed a New
International Agreement on taxation regarding Gibraltar. The
Gibraltar Spanish Tax agreement aims to eliminate uncertainty
around the tax position of individuals who are treated as tax
resident in both countries. It impacts individuals and structures
who have connections to Spain and the implications should be
carefully considered.
The residency rules contained in the agreement for all except
Spanish nationals will come into effect for the taxable periods
beginning after the ratification of the Agreement by the two
parties. The earliest Spanish tax period this can apply to begins
on 1st January 2020.

The rules for Spanish nationals will have changed with effect
from March 4th 2019 once the agreement is formally ratified and
the first exchange of information will occur within four months of
the formal ratification of the agreement. Should you have
assets, physical presence or a business in Gibraltar and Spain
then we recommend you seek advice from your tax advisor.
You can read the full text of the Spain Gibraltar Tax Agreement
here.
You can read the Summary of the International Tax Agreement
here.

GFSC grants Coindash In-Principle License as DLT Provider
The Gibraltar Financial Services Commission (GFSC) made an in-principle decision to grant Gibraltarbased crypto exchange Coindash its authorization as a distributed-ledger technology (DLT) provider.
The in-principle decision received from the GFSC indicates that upon satisfying a number of stated
conditions, Coindash complies with the nine regulatory principles set out in Gibraltar’s DLT regulations
covering the storage and transmission of value of others over the blockchain. Coindash, a leading
provider of crypto asset management tools and custody solutions for investors in crypto assets, said that
it would continue to work with the regulators towards receipt of a full DLT license. We would like to wish
Coindash congratulations on this milestone achievement.

Gibraltar's Property Corner

The off-plan property market in Gibraltar continues
apace with some exciting new releases coming soon.
With the impending Spanish Gibraltar tax agreement
discouraging Spanish tax residency, the demand by
employees in Gibraltar to live in Gibraltar as opposed to
Spain will strengthen from those who can afford it.

New developments such as Ocean Spa, The Arches,
Midtown and Quay 29 are virtually complete with a number
of tenants and purchases having already moved in. Other
developments including West One, Midtown, Ocean Spa,
Imperial Ocean and Quay 31 amount to approximately 750
units under construction and coming to market over the
coming year or two.

Brexit Update
UK and European Union leaders have agreed to delay Brexit until 31st October. An emergency summit was convened after Prime
Minister Theresa May requested a further delay to the U.K.'s departure from the bloc, as a Brexit withdrawal deal has still not
received approval from the British Parliament. U.K. lawmakers had rejected May's agreement three times but they also failed to
reach a majority in support of an alternative option. Mrs. May has been holding talks with opposition Labour leader Jeremy Corbyn
in the hope that a compromise or alternative plan can be found, but this has so far proved elusive. With Parliament not backing the
deal on offer, the Government asked for a short delay to 12th April in order to get backing for an alternative Brexit strategy. As that
has failed to materialize, May was forced to ask for a longer delay to 30th June in order to prevent the U.K. leaving the bloc without
a deal. The EU had already warned that a longer delay would mean that it has to take part in European Parliament elections in late
May.

Other events and celebrations

Finsbury Trust celebrates International Woman’s Day
In celebration of International Women’s Day, Finsbury attended local events highlighting how ‘Better Balance’ can be achieved
between the sexes. We joined over 80 professionals at Hassans’ offices in Midtown to attend a panel discussion on Women in
Work: Progress to celebrate and challenges to face. The session also considered what obstacles remain for women in our
workplaces. The following evening, members of staff took part in an interactive forum debate at the Sunborn’s International
Women’s Day dinner.

Congratulations...
To Finsbury's Jorgen Haveland on the birth of his baby boy, Jorgen, and to Finsbury's Tyrene Victor on the birth of her baby boy,
Shawn. Jorgen and Shawn were both born on Tuesday 12th March. We wish your families much joy and happiness!
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